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less than 20 years (http://www.law.com/ 
jsp /article.jsp?id=1124355912099). The reform- 
ers are not content with their victories. In fact, 
they are emboldened by their successes, infuri- 
ated by perceived continuing outrages such as 
the Vioxx decision, and they are charging for- 
ward with new initiatives locally and at the na- 
tional level. A search for “tort reform” at the fed- 
eral government's portal site, FirstGov.gov un- 
covers nearly 3,500 hits, many of which pro- 
mote future initiatives on tort reform. Treasury 
Secretary John Snow expressed the Admin- 
istration’s views at ATRA annual meeting in 
Washington, DC on March 16, 2004: 


“We know that the current tort system is costing 
America well over $200 billion each year... 


that’s a tort tax—paid in the form of lower 
wages, higher product prices, and reduced in- 
vestments—of $809 for every individual and 
more than $3200 for a family of four. And this is 
a regressive tax, imposed indiscriminately ac- 
ross our economy. To make the situation even 
less fair, less than 50 cents of each dollar of those 
tort costs go to victims...and, of that, only 22 
cents goes to compensate them for actual eco- 
nomic losses they have suffered...meanwhile 
the personal injury lawyers profit enormously. 
At a time when our economy needs to be ex- 
panding, this is unacceptable. Because a frivo- 
lous lawsuit has never created a single job—ex- 
cept jobs for personal injury lawyers—but base- 
less and excessive suits have killed many.” 
http:/ /www.ustreas.gov /press/releases/js123 
7.htm 





